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Independent Auditor’s Report on Restated Financial Statements

To

The Board of Directors

Gallard Steel Limited

Flat No. 01, Sukhsneh Apartment,
168-M Khatiwala Tank, Indore,
Madhya Pradesh, [ndia, 452014,

Reference: - Proposed Public Issue of Equity Shares of Gallard Steel Limited

Dear Sirs,

I. We have examined the attached Restated Standalone Financial Statements of GALLARD STEEL
LIMITED (hereinafter referred to as “the Company™) comprising the Restated Standalone Statement of
Assets and Liabilities as at September 30, 2023, the Restated Standalone Statement of Assets and
Liabilities as at March 31, 2025, March 31, 2024 and March 31, 2023, the Restated Standalone Statements
of Profit and Loss for the six months ended September 30, 2025, the Restated Standalone Statements of
Profit and Loss for the year ended March 31, 2025, March 31, 2024 and March 31, 2023 and the Restated
Standalone Cash Flow Statement for the six months ended September 30, 2025, the Restated Siandalone
Cash Flow Statement for the period ended March 31, 2025, March 31, 2024 and March 31, 2023, the
Summary Statement of Significant Accounting Policies, the Notes and Annexures as forming part of these
Restated Standalone Financial Statements (collectively, the “Restated Financial Information™), as approved
by the Board of Directors of the Company at their meeting held on 17" Qctober, 2025, for the purpose of
inclusion in the Red Herring Prospectus/ Prospectus(“Draft Offer Document/Offer Document™) prepared
by the Company in connection with its proposed SME Initial Public Offer.

The Restatement Summary Statements for offer of equity shares (“SME IPO™) prepared in accordance
with the requirements of:

(i) Section 26 of Part | of Chapter I11 of the Companies Act, 2013 as amended (the “Act”).

(if)  The Securitics and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations 2018, as amended (*ICDR Regulations™) and related amendments / clarifications from
time to time issued by the Securities and Exchange Board of India (“SEBI™)

(iii)  The Guidance Note on Reports in Company Prospectus (Revised 2019) issued by the Institute of
Chartered Accountants of India (*I1CAI™), as amended from time to time (the “Guidance Note™)

2. The Company's Board of Directors are responsible for the preparation of the Restated Standalone Financial
Information for the purpose of inclusion in the Drafi Offer Document’ Offer Document to be filed with
Securities and Exchange Board of India, relevant stock exchange and Registrar of Companies, Gwalior in
connection with the proposed SME IPO. The Restated Standalone Financial Information has been prepared
by the management of the Company on the basis of preparation stated in Annexure 4 of the Restated
Financial Information. The Board of Directors responsibility includes designing, implementing and
maintaining adequate internal control relevant to the preparation and presentation of the Restated Financial
Information. The Board of Directors is also responsible for identifying and ensuring that the Company
complies with the Companies Act, (ICDR) Regulations and the Guidance Note.

The Restatement Summary Statements for offer of equity shares (“SME 1PO™) prepared in ncmrdﬂnce-}ditﬁ.- &
the requirements of: ; .""




()

(i)
(iii)

(iv)

The terms of reference to our engagements with the Company letter dated 5" January, 20235
requesting us 1o carry out the assignment, in connection with the Draft Red Herring Prospectus/
Red Herring Prospectus/ Prospectus being issued by the Company for its proposed Initial Public
Offering of equity shares in Emerge Platform of relevant stock Exchange. (*IPO" or “SME 1PO™),

The Guidance Note also requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAL

Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Standalone Financial Statements: and

The requirements of Section 26 of the Act and the ICDR Regulations, Our work was performed
solely to assist you in meeting your responsibilities in relation to your compliance with the Act, the
ICDR Regulations and the Guidance Note in connection with the [PO,

3. The Restated Standalone Financial Statements have been compiled by the management of the company
from audited financial statements of the company as at and for the six months period ended September 30,
2025 and the financial year ended March 31, 2025, March 31, 2024, and March 31, 2023 prepared in
accordance with Accounting Standards as specified under section 133 of the Act and other accounting
principles generally accepted in India which have been approved by the Board of Directors.

4. We state that no qualification in our report therefore no modification in restated financial were carried out,

i)

i}

iii)
iv)

V)

vi)

For the purpose of the Restated Standalone Financial, the Audited financial were prepared basis of
the schedule 111 requirement and as prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, as amended.,

The Restated Standalone Financial Statement have been made after incorporating adjustments for the
changes in accounting policies retrospectively in respective financial period/years to reflect the same
accounting treatment as per the changed accounting policy for all reporting periods, ifany. *

The Restated Standalone Financial Statement have been made after incorporating adjustments for
prior period and other material amounts in the respective financial year to which they relate.

There are no extra-ordinary ilems that need to be disclosed separately in the accounts and
qualifications requiring adjustments.

Profits and losses have been arrived at afler charging all expenses including depreciation and after
making such adjustments/restatements and regroupings as in our opinion are appropriate and are to be
read in accordance with the Significant Accounting Polices and Notes to Accounts as set out in
Annexure 4 to this report.

There was no change in accounting policies, which needs to be adjusted in the Restated Standalone
Financial Statement, except -:

I} Accounting of retirement benefits was accounted on cash basis which is not as per AS-15
(Revised) “Employee benefits”, however during the restatement Company has accounted such
retirement benefits basis actuarial valuation certificate.

2) Deferred Tax assets/liabilities have been recorded in the books as per the requirement of the
AS- 22 “Accounting for Taxes on Income™

vii) There are no revaluation reserves, which need to be disclosed separately in the Restated Standalone

Financial Sttement,

viii) There were no qualifications in the Audit Reports issued by the Statutory Auditors for the financial

year ended on March 31, 2025, March 31, 2024, and March 31, 2023, which would require
adjustments in this Restated Standalone Financial Statements of the Company.

5. Audit for the six months period ended on September 30, 2025, and for the year ended March 31, 2025 &
March 31, 2024 was conducted by us and audit for the year ended March 31, 2023, was conducted by



6.

Sojatiya & Associates. The financial report included for these periods is based solely on the report
submitted by Sojatiya & Associates for the year ended on March 2023,

In accordance with the requirements of Part | of Chapter 11 of Act including rules made there under, ICDR

(i Regulations, Guidance Note and Engagement Letter, we report that: The “Restated Standalone
Statement of Assets and Liabilities™ as set out in Annexure 1 to this report, of the Company as at
September 30, 2025, March 31, 2025, March 31, 2024, and March 31, 2023, is prepared by the
Company and approved by the Board of Directors. These Restated Standalone Statement of Assets and
Liabilities have been arrived at after making such adjustments and regroupings to the individual
financial statements of the Company, as in our opinion were appropriate and more fully described in
Significant Accounting Policies and Notes to Accounts as st out in Annexure 4 to this report.

(i) The “Restated Standalone Statement of Profit and Loss” as set out in Annexure 2 to this report, of the
Company for the six months period ended on September 30, 2025, financial year ended on March 31,
2025, March 31, 2024, and March 31, 2023, is prepared by the Company and approved by the Board of
Directors. These Restated Standalone Statement of Profit and Loss have been arrived at after making
such adjustments and regroupings to the individual financial statements of the Company, as in our
opinion were appropriate and more fully described in Significant Accounting Policies and Notes to
Accotints as set out in Annexure 4 to this Report.

(i) The “Restated Standalone Statement of Cash Flow™ as set out in Annexure 3 to this report, of the
Company for the six months period ended on September 30, 2025, financial year ended on March 31,
2025, March 31, 2024, and March 31, 2023, is prepared by the Company and approved by the Board of
Directors. These Restated Standalone Statement of Cash Flow, as restated have bheen arrived at after
making such adjustments and regroupings to the individual financial statements of the Company, as in
our opinion were appropriate and more fully described in Significant Accounting Policies and Notes to
Accounts as set out Annexure 4 (o this Report. é

We have also examined the following other financial information relating to the Company prepared by the

Management and as approved by the Board of Directors of the Company and annexed to this report

relating to the Company for the six months ended on September 30, 2025, and for the financial year ended

on March 31, 2025, March 31, 2024, And March 31, 2023 proposed to be included in the Draft Offer

Document/ Offer Document.

Annexure to Restated Standalone Financial Statements of the Company: -

Summary statement of assets and liabilities, as restated as appearing in ANNEXURE 1;
Summary statement of profit and loss, as restated as appearing in ANNEXURE 2;
Summary statement of cash flow as restated as appearing in ANNEXURE 3;

Summary statement of material accounting policies & notes to restated financial information as appearing in
ANNEXURE 4;

Share capital as restated as appearin g in ANNEXURE 5 to this report;

Reserves and surplus as restated as appearing in ANNEXURE 6 to this report;

Long-term borrowings as restated as appearing in ANNEXURE 7 to this report;

Deferred tax asset/liability as restated as per ANNEXURE 8§ to this report;

Other Non-current liabilities as restated as appearing in ANNEXURE 9 to this report;

Long term provisions as restated as appearing in ANNEXURE 10 to this report;

- Short term borrowings as restated as appearing in ANNEXURE 11 to this report;

- Trade payables as restated as appearing in ANNEXURE 12 to this report,

. Other current liabilities as restated as appedring in ANNEXURE 13 to this report;

. Short term provisions as restated as appearing in ANNEXURE 14 to this report; .
. Property, plant & equipment as restated as appearing in ANNEXURE 15 to this report

- Mon-current investments as restated as appearing in ANNEXURE 16 to this report;

- Other non-current assets as restated as appearing in ANNEXURE 17 to this report;

. Inventories as restated as appearing in ANNEXURE 18 1o this report;

Trade receivables as restated as appearing in ANNEXURE 19 to this report;




20.
21,
22,
23.
24,
28.
26,
27.
28.
29.
30.
3l
32
33,
34,
35

14.

Cash & cash equivalents as restated as appearing in ANNEXURE 20 to this report;
Short term loans & advances as restated as appearing in ANNEXURE 21 to this report;
Other current assets as restated as appearing in ANNEXLURE 22 to this report;

Revenue from operations as restated as appearing in ANNEXURE 23 to this report;
Other income provided as restated as appearing in ANNEXURE 24 to this report;

Cost of material consumed as restated as appearing in ANNEXURE 25 to this report;
Changes in inventories as restated as appearing in ANNEXURE 26 to this report;
Employee benefits expense as restated as appearing in ANNEXURE 27 to this report;
Finance cost as restaled as appearing in ANNEXURE 28 to this report;

Depreciation & Amortisation as restated as appearing in ANNEXURE 29 1o this report;
Other expenses as restated as appearing in ANNEXURE 30 to this report;

Contingent liabilities as restated as appearing in ANNEXURE 31 to this report;

Related party as restated as appearing in ANNEXURE 32 to this report;

Tax shelter as restated as appearing in ANNEXURE 33 1o this report;

Capitalisation statement as restated as appearing in ANNEXURE 34 to this report,
Accounting ratios & Additional regulatory information as restated as appearing in ANNEXURE 35 1o this

report.

The Restated Standalone Financial Information do not reflect the effects of events that occurred subsequent
to the respective dates of the reports on the audited financial statements mentioned above,

The preparation and presentation of the Financial Statements referred to above are based on the Audited
financial statements of the Company and are in accordance with the provisions of the Act and ICDR
Regulations. The Financial Statements and information referred to above is the responsibility of the
management of the Company.

The report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by any other firm of chartered accountants nor should this report be construed as a new
opinion on any of the financial statements referred to therein. #

. We have no responsibility to update our report for events and circumstances occurring after the date of the

report.

- In our opinian, the above financial information contained in Annexure 1 to 35 of this report read with the

respective significant accounting policies and notes to restaled summary statements as set out in Annexure
4 are prepared after making adjustments and regrouping as considered appropriate and have been prepared
in accordance with the Act, ICDR Regulations, Engagement Letter and Guidance Note,

- We, S, N. Gadiya & Co. Chartered Accountants have been subjected to the peer review process of the

Institute of Chartered Accountants of India (ICAI) and holds the peer review certificate dated Ist April
2024 valid till 31 March 2027. We confirm that there is no express refusal by the peer review board of
ICALl to renew the certificate and the process to renew the peer review certificate has been initiated by us,




14. Our report is intended solely for use of the Board of Directors for inclusion in the Draft Offer Document/
Offer Document in connection with the SME IPO. Our report should not be used, referred to or adjusted
for any other purpose except with our consent in writing. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing.

For S, N. Gadiya & Co.
Chartered Accountants
Firm Registration no: 002052C 7 'E. m}:,:‘}‘\\
& N
'S

Proprietor |

¥

Membership No.: 071229 W/
em ip No.: L
| UDIN: 25071200BMIHISS81

Place: Indore
| Date: 17,10.2025



Gallurd Steel Limiied
Registered Address - :Flar No. 01, Suklisneh A partment, 168-M Ehatiwala Tank, Indore, Indore, Madhys Pradesh, Indin, 452014
CIN : UZ8113MPZE SPLOCO34065
Emuil: ca@gallardsteel.com Tel Mo 919644422257 Website: hitps:/fwww.gallardstesLeom
RESTATED STANDALONE FINANCIAL STATEMENT OF ASSETS AND LIABILITIES
ANNEXURE-1
(T In Lalds)
Mltﬂ;nrmhr AsatMarch3l, | AsatMarch3l, | AsatMarch3i,
Particulurs Amnezure No,
2015 2 2024 2023
Standalone Standalome Standak Stundalone
L EQUITY AND LIABILITIES
(11 Shureholder's Funds
() $hare Capital 5 700,00 OO0 00,00 23550
(1) Reserves and Surplug & 1,156,69 £50,25 177,70 38324
(2} Mom-Current Linbilitics
(n) Long-Tenn Borrowings 7 500.87 654 36 59826 41704
(b) Doeferred Tax Linbifity(Ner) i
() Other mon current Tahilities 9 - - 0149 .
(d) Long-term Provisions 1o 543 504 248 196
(8} Short Term Borrowing 1 631,56 63627 S04, 11 £23.73
() Trade Pybles
(i} Total cutstanding dies of micro enterprises, smull enterprises and I3 42,64 GRAR 14727 Bl42
mipdium enserprises; and
e e e iea B S 12 39545 521.10 35784 27784
and medum enterprise
() Other current linbilitics 13 142,47 140,68 SE3T 50,16
{d} Short-Term Provisions 14 262.93 169.74 144 047
Total 3,839.24 3,786.47 298894 1,961 46
ILASSETS
1) N t Assots
(a] Property, Plant and Equipment and Intangible Assets
{i) Property, Mant end Equipment 15 1.297.12 B61.72 746,51 52581
(1) Capital work in progress 15 110,28 589,76 47066 36474
{iii} Intangible Assets 15 11.93 2.08 | * 180
{iv) Intangible nsset under develaprient 14 - 541 541
{13 Non=Current Investment 16 237.20 237.20 23720 B
() Deferred Tax Asssts (Net) B 106 510 1332 187
(d) Long-tenm loans and advanoes - - - -
{e) Oiher non-current assots 17 22781 219.08 B8 17778
(2) Current Assoty
{a} laventariex 18 475.40 452,90 40240 3257
{b) Trade receivables 19 1.263.00 1.312.75 670,77 45325
(e} Cash and Bank balances 20 2132 23.63 14686 2940
(d} Short-Term Loans And Advances 2 187.57 5484 190,77 6446
() Other Current Assels 2 664 7.01 1,55 3,60
Total 3,839.24 3,786,47 2.988.94 1,961,456
For
For S N Gudiyn & Co For Gallard Steel htd. wurmw 221ard Steefl [ tq
Chartered Accountanis Gallard Steel Limited *
Finm Registration Mo, 0020520
g—‘l""%  sdPisaator Hulimuddin Ghantawals [
§ N Gadiva ; Di Whole time dircctor £ CFO. | CCLOF
Proprietor DIN: 07695718
Membership No. 071229
nN: 2507/ 229BMIHNITTSSL/ *
Piace ; [ndore _
Date- ) 7o fp.202) = =3 P v
bl N C Socrotary
! q—/‘\\_"- \.:' M.tio: F7996 =
= = IMEET C |1
- *{ INDORE | =]}
R - l,'.fn'
. '.':\“M-_.__--‘ ‘." :/(
o T R
S



Gallard Steel Limited
Registered Address - :Flat No. 01, Sukhsoeh Apartment, 168-M Khatiwala Tank, Indore, Indore, Madhya Pradesh, Indis, 452014
CIN : U28113MP2015PLC034065
Email: cs@pallardsteel.com Tel No.: +91-9644422252 Website: hitps:/'www.gnllardsteel.com
RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS
ANNEXURE -2
(X In Lakhs except for No. of shares)
As at Septmeber For the year ended March 31,
Sr. No. Particulars Anmexure | 30,2025
) 2025 2024 2023
Standalone Standalone Standalone Standalone
A Revenue:
Revenue From Operations 23 257562 4,260.71 260291 205906
Other Income 24 46.76 12.58 Bl.82 105,72
Tofal Revenne 2.622.38 4,273.29 2,684.73 2,164.78
B Cosgt of Material Consumed 25 1,135.18 2,158.85 1,340.93 1,384 26
Changes in inventories 6 79.51 -f6.88 -40.97 14.06
Employes benefit expenses 27 8844 138,52 T208 36.72
Finance Costs 28 3444 114.01 104,76 T2.64
Depreciation and amortization expenses 29 9368 124 86 121,13 7021
Others Expenses 30 77521 1,147.01 T47 49 434 32
Total Expenses 2,226.45 3,616.78 234543 201237
C Profit before exceptional extraordinary items and tax 395.93 656.51 339.31 152.56
Less: Exeeptional Ttems -
Profit before extraordinary items and tax (A-B) 395.93 656.51 33931 152,56
Prior Period Items - - - -
Exira ordinary items 5 - - 4
D Profit belore tax 3059 1 339.31 !EE|
Tax expense : <3 — =
Current tax 8549 175.76 46.29 0.00
Deferred Tax Ex income) 4.04 §22 iﬁéﬁ 39.07
ProTiU{Coss) Tor E penod ATer Tox- PAT 306,40 47453 48 113.45
E Weighted Average no, of Shares 70,00,000 70,00,000 62,22 644 48,02,843
F Earming per Equity Share: Basic/Diluted
{1) Basic 4.38 6.75 . 47 236
(2) Diluted 4318 6,75 473 2,36
For Gallarg Steel Ltg. For Ga”ard Ste
For S. N. Gadiya & Co, For and on behall of Board of Directors el Ltg,
Chartered Accountants Gallard Steel Limited
Firm Registration No. 0020520
QM}—Q Ctor AQ%:G‘,L D
Sujauddin nkimuddin Ghantawala
Director Whole time director & CFQ
5.M Gadiya DIN: 07595718
Proprietor
Membership No. 071229 *
UDIN: 250 7)2288MTHI7SSP)
Place : Indore — luvi Paribar
Date. ) 7./8.202J Company Sccretary
na: F1996




Giallard Steel Limnijed
Registered Address - ;Flal No, 01, Sukhsneh Apartment, [65-M Khnativals Tunk, Indore, Indore, Madhya Pradesh, Incla, 452014
CIN : UI8113MP2O1SPLCO3 4065
RESTATED STANDALONE STATEMENT OF CASH FLOW
ANNEXUHE -3
(¥ In Lalkhs)
Far the period ended For the year ended March 3
Particalars Sepiember 30, o L
FIFE] 2028 1014 i k]
— Standabne |  Stendalone | Siandalene |  Siandalone |
Het Prafit before tax #s per Profit And Loss Ak IFEM 656,51 33931 152 36
Adjustments for: = .
Depreciation & Amariration Expenss 9168 124 86 121,13 .21
Interest on RD = - - B
Interest on Fixed Deposig - =111 =131 17
Interest Expenses 4553 .50 T a5
Promiséon for Graiuity 042 256 0,75 057
Subsidy received againgt Purchase of Plant £ Machinery 45.38 . STl -103.71
Lost On Sala of Fixed Azsst = - . ~
Dividend » - = 2 2
[Opernting Frafit Before Working Cupilal € hanges — 0.8 %71 AT [LEX]
Adjusted for (Incranse)’ Decresse in:
Short Term Loans & Advance 12773 130.53 ~12632 2256
Trade Receivable 4974 541 98 =21 752 25405
Invertonss =124 =50, 50 =T, 64 5498
Cher pon Current Liakilities B -2 4% 201 49 i
Onhver Curent Liskilides 178 520 a8 2583
Shart term Provisons 190 - LIS -
Trude Payables =181 69 11487 14578 141
Other Non Current Asss 273 =129.62 BEI2 -14137
Other Current Asiels 037 =146 2,05 3.01
Cash Geaerated From miinaa 20 1777 =203.56
Appre o of Profit
et Income Tax pahl' (Refunded) a4 4735 7.7 0,07
Cash ted From Operations Before Extra Ordinary Hems T0A [FXRH) ETIET 20245
Netl Cash Flow fromfused in} Operating Activities: [A) 219,00 17447 49734 -202.45
Caah Flow From Investing Activities:
Net Purchases of Fixed Assets {including captal wark in progress) 0177 AA5L2L 183,51 2
Net Sales of Fixed Assets (including capital work in progross) - a - =
Subsidy Recsives| for Capital Expenditunes from Govt 592 60 = 9653 14121
et {Increase)Decrense in long term loams and Advances - - % i
IneresseiDecrease) in Fived Depoaiis o4.13 96,33
Tnterest on R & - = =
Inteaest on Fiied Deposit - font 731 LA
tﬂ%‘:ﬂ)ﬂum Investmients = - =237.20 -
e Flow Tronii{used in) inveating Activities: (B} EX1] a7 -T13.30 TS
Proceads from lasusnes of Equity Share - . 174,50 -
Inctesse 1n Long Term Barrowings 16,25 1,146.54 671,94 #1,20993
(Dwcrasse) in Long Tenm Bormowings =179.44 -1, 02037 =190 73 =1,231.73
Nt [ncreass{Decrease) in Other Long Term Lishilities - - . -
Lacrease in Short Term Barowing 1,21641 599322 3HLE0 324518
(Decrease) In Shon Term Barrowing, =3220.11 =5, 860,04 =3,031.2% <2 99005
Interest Expenass 4553 - 106,90 4708 5705
et Cash Flaw fromi{used in) Flaanciog Activities | ) -112.73 [T 238,99 . 155,47
Net Increase{Decrense) in Cash & Other Bank Balances (A+B0) =240 =250 2313 114
Cash & Caush ivalents A At Beglnndng of the Year 21.63 153 2540 17.56
mmrﬁﬁ:m As At End of the Year 2132 .63 5153 19,40
LIl H
As al Sepiemd As at March,
L. Compuments of Cash & Cash Equivalents Pl L] 205 2024 13
Standabone Standalone Stniidalone Stnmdulone
|Cash In Hand 17.81 18,64 5252 1395
Halance with Banks 331 1.98 001 041
(Cash & Cash Equivalenis As At End of the Year 21,23 13.63 52 19,40
J-CﬂhﬂWIlﬂmwnsﬁ&mﬂhﬂmﬂlderypﬂ'bﬁruuh|quw eticgs of s nom-caal naturs aod any defirals or accnuals of paw or Tk Sbdnl
el pavmants. The cash flowa fram muwmﬁiﬁag:ﬁmmq m. e‘ Lt
A o S 1 5 d.
For 5, N, Geddiya & Ca . \ o For and on behalf of Board of Directars
Chanerd Accountants | INED s Gallard Steel Limited
Firm Regismwian No 0020520 / r"
) R O/ —Director v
% o . - } Suiamiddin in Ghaniawala
SN Gadiya — & Director Whole time director & CFO
Proprietar R Ariaz02 DN 07655718
Membenkin Mo 071229 = g
Babesiip 2:_5?,31,95&?1# g &/
Place . Indiors = 'allavi Parihar &
Dite 1700 A0 J [ Secretury
ne: FT954G




ANNEXURE - 4

SUMMARY STATEMENT OF MATERIAL ACCOUNTING POLICIES & NOTES TO RESTATED FINANCIAL INFORMATION

COMPANY OVERVIEW

Compamy wans originally incorporated as ‘Cullard Steel Limited' 8 public Hmited v under the Companies Act, 2003 a1, o 8 Certiflente of lncor wom datnd
-lw'dnv,zﬂr!hn'ingluu'ilun!nﬁullflllHﬂ.ﬂl,Bdh:nﬁAwh:nLlﬂMKhﬁuhTmhMﬁqlmmhMlﬂd-.-imitiudinw{udh
the business of manufactaring of ready-to-use comp hlies mnd suh blies for the Indman Railwayy, defence, power generstion and allied indistries,

SIGNIFICANT ACCOUNTING POLICIES
Bapls of preparstion of & Flaancial 8¢

The Restated Sttement of Assets and Lasbalities #x at September 30, 2025, and Restted Sttement of Assets and Liabiliies aa st March 31, 2024, Mareh 31, 2024 and
Mearch 31, 2023, the Restated Stxtements of Profit and Loas for the six months perisd snded Sepsember 30, 2029, the Restated Shiements of Profit and Loss far the yesr
ended March 31, 2025, March 31, 2024 and March 31, 2023, the Restated Cash Flow Sttement for the six months perisd ended Septermber 30, 2029, the Restated Cash

Flow Statement for ike period ended Msrch 31, 2025, March 31, 2024 and March 31, 2023, the ¥ Six of inl A 1y Policies, the Moses and
Anpesares a4 forming part of these Restated Fi ml 8t {collecsivaly, the “Restated Finanial Infistmation™), a5 spproved by the Board of Directars of the
COfT Py,

These financisl statements are prepared in sccondance with Indisn Generally Accepied Accounting Printiples (GAAP) under the hissorical cost convention on the sccrual
baxia, GAAP comprise dnsory ing dards n | ‘wwm1]3ﬂfhtmhhﬁﬂli{*ﬂ-&ﬂ‘}mﬂnﬁhﬁ.?dhfmmh
{Avcounts) Risles, 2014, the provissoos of the Act.

The accountng policie adopted in the lon of finencial hve been consinently applied All essets and linbilities have been classified as curvent or noo=
current &5 s the company's narmn] operating cycle and other critarin set cut in the Schedisle I fo the Canspanses Act, 2013, Based on the nature of eperaticns snd time
diffiesence beeween she provision of services and resfiztion of cash and cash equivalents. the sompary has ascertuined in opersting cyche s 12 months for the purpase of
current and non-current classficaton of sseets and lebilides

Use of Eatbouatea .

The prepasation of fi inl wins 15 8 iR cafarmaty wiil Indisp GAAP requires jud i and P i be made thit affoct the reported amaust of
Hﬂlﬂillhmﬂisﬂlmﬂ'mwliﬂiﬁﬁum!hlMdﬁuﬁmcilmuuuﬂﬁgwamwmﬂmmdmﬁmmupmir‘
period Difference betuden the sctual regulis and estimates are recognized in the pariod inwhich the results sre knows / materialized

1 Revenae Recogmition
Ravenue i récopnized 1o lummn:'L:'IptnhuuMhmml:bmﬂuqllﬂwumcmuymhmtmummmm
Sl.lulnfamdln'esmnmiuﬂmmucfﬁuiﬁmﬂﬂulndmnﬁufmmiphmm_whi:hamﬂymh::idumduﬂdwuyulpmmm P
hrmaErwrsS:m'nlilmuph'uinnnqwullhli!wlmllhwud:udmuriihtnnnduwummmd.
Inteseat [nceme it Recognizad on a tima propotion basis king ints assount the smount outstending and the rate spplicable | e on the basis of matching concept
1 Property, Plant and Equipment and Intangible Assets y

) Propecty, Plant and Equipment lsangible Axsets are statod &1 per Cost Model i e, nf oot bess aceumulatsd depregiation and inmpairment, if any, Cost divectly snribuzable
1o wctuisition are capitnlived until the Property, Plant snd Equipment and Intnngible Asests sre ready for ws, &8 inttenibod by the manegement;

b} Subsaquent expenditures relating to Proparty, Plant and Equipment and Inangitile Aasets are copitalized only when it i prababic that futurs sconomic benefits nssocigtod
with these will flow io the Comgany and the cost of the item can be messored relisbly. Repairs & maink casty are recagnized |n the S of profit & Lass whan
incurred;

€} The cost ond rolated necumulated deprecisted ars oliminuted fram the financial soriements upon sals or revirement of the asvet and tss resubiast gains of loises are
recognired in the Statensent of Profit or Loss. Assets 10 be dispared af are reporied ai the kower of the earrying value ar the fair value less cost to sell;

4} Dopeeciation on fixed wssers will be calculnted using the Written Down Value Mothod (WDV) method, which imvolves applying deprecistion mtes prescribed under
Sehedule IT 10 the Companies Act 2013, 0 the carrying amoust af the aaset. The ciryang amount is reduced each year by the ammumt of deprecistion charged

Iy Deprociation methods, wsefil lives, and residiual values ase r d periodically, Inchiding at each financial year end;

¥ Impairment

Th pen using enternal and intecnal sources, whesher thers iy an indicetion that aa sesst may be impsired, As i Ioas i d
whergver the carmying velus of an asset exceods is recoverable nmount The recoverable smount is higher of the ssset's nes sedling price and valie in use, which means the
present value of fdure cash Aows wopected w srise from the continuing wse of the asset snd is I chig An impii bass fiar as kst in reversed if, and anly of,
the reveranl can b related objectively to an avent ocourring niter the impairment loas was tecogmined, The corrying amount of an asset i incressed 5o it revised recoversbie
anvound, provided that this amount does not exceed the carmying ameunt that would havs been detarminad {(nae ol any sccummilatsd smartization or depreciation) had no
impainment loas boen recognized for the nsset in peios yesrs

4 [nveniories

Raw miterial, Work in Progress and Nabibed goods |



Faw hlaterals -Lower of cost mid net reallzabie value, Howevar, materials and ather iooms held for ue in the production of imventories are and writhen deern below coit I
the finished produces in which ey will be ingorparuted are expected o bo sold at or above cost. Cost is detarmined on First in First sut (FIFO) basis

Finishod goods sed Work in progress are velued ot ghe lower of cust and net reafisuble value, Cost ls determined on Firet in First oot (FIFO) basis,

et renlianble value is the estimated sciling price in the ordmary course of bk leas the extimated cost of letion gnd the st d costa ¥ ity make fhe sale

4 Foreiga Exchange Tranzactions

All tunsactions in foreign carrerey ire reconded wt the rmes of exchange prevailing at ihe dais of transaction. Amy gain/ loss-on scooumt of the Muctution i tha rate of
exchange is recognized in the smtament of Profit and Loss.

Monetary neens in the form of Loans, Carreat Assets snd Cusrent Lisbilities in forelgn carrensies outstanding at the close of the year are converted in Indian currency At the
sppropriate rates of exchange prevniling on the date of Balance Sheet Rewiband gain or loax on sccount of the fluctantion m the rade of exchange b recagmized in the
statesnent of Profil and Lose

& Cash Flow Stalement

Ceth fows ure reparied uaing the indirecs method, whereby profit bafoee tax @ adpusted For e effects of Emnsctions of & poa- cash natire, aay defarmls or aceroals of pest
or future opersiing cash receipes or payments and item of incame or expenses associnted with imvesting or firancing cash flows. The cash flows from aperating, investing
and firancing actrvities are segregated

T Borrowing Cosin

Bormowing costs that are directly attn 1o the ttion or ion of & qualifying esset svo capimlized &2 part of the oo of that asset Bl such time the sagt is
reedy for il mtended usz, A qualifiing saset is 1o asset thet necessasily whes s substantial period of time to get resdy for it meended use, ALl pther bormawing costs ere
charged to profil snd loas accouns.

B Income Taz
Thzmumhlkmmmthlhelnmul’nhmpmbﬂhflmpny'lmmuhdmh.‘ ing Stndard on “A ing for Tewes on Incame” (AS-22). The
mﬁﬂmnﬁhhln:m-mmmumpﬂumm"mh:luddhndm.hwammmnmruhmﬂ:mmmwmm
wpphicable i the rel year after idering vatious deductions nvailable andar the Income Tax Ace, 15961

Defirred tmx o recogrized for sl imiag dfferences; boing the dilferences etween the moshls income anid sccounbing income ihat orsginebe m ane pericd and are capable of
reversal in pne ar more subssquent periods, Such defiermed o is quontified using the tax ries and liws snacted oe villy 4 &5 on the Bal Skest dats, The
earmving amauni of deferred tax pssetlmbility is reviewed at each Balnce Shast date s0d consequential adjusiments ars earried oat

9 Enrtidisgs Per Share

Basic enmmings per shars o computed by dividing the net profit sfter wx by the waighted avernge number of squity shares outstanding during the pericd. Diluted earmings pec
share s camputed by dividinig the profit after tax by the weighted sverags iumber of squity shares considered fot detiving basic earnings per share and also the weighted
average number of equity shares thar could have been lesued upon comversinn of all dilutive patential cquity shares.

The dilutive potentisl squaty shares are sdjustnd for the provesds receivable had the shares been actally iaswed ot fair value which ia the everage markal value of the
outstanding shates. Difutive potentisl equity shares we deemed convartod as of the baginning of the persod, unless isswsd at s later date Dibutive patentinl pquity shares ard®
determined mdependently for e2ch period presenied

16 Frevitions snd Contingen: Linbilities

A prorvislon i recogaized if, 23 0 result of & past event, the Company has & present begal ol thatis 1 by estimable, and it is probable that an outflow of
benefits will be rogqui ’lnnﬂtuﬁeobilnli.ﬁnPm‘rilibum:lmﬂrmihmleﬁ&lih}pﬁmmﬂmmﬁumﬂn&b;ﬁu
the obligation ai the reporting date.

Where an relisble estimate can be made, o disclosure is made 5y contingont lisbility. A disclosurs far a comtingent liability m also made when thers ia 8 passibile obligation
or & present obligntion thar miay. bt probably will mo, requing an cutfiow of resources. Whare there i & possible obligation or & present ohligation in reapect of which the
liketihood of outflaw of revources & remode, ma provizion ar disclosare i made

11 Cash and Cash Equivalents

Cash and cash equivalents comprise csh and cash on deposit with baska, The Coospany cansiders all highly liguid investments with & reenaining matusiry a1 te date o
purchise of three months or lesy wnd that are readily corvenible 1o knava amounts of cash to be cash e letvitlends

12 Imvedtiieats

inmlnulwl:nﬁh-mmdilrmlinblsmdin-umludmI:-b-ul:!l’urmrmumemmmum&hnmmmnmmhmmduw
i All other in are clugsifisd 58 non-purmen! irvertments,

On imitial recognition, atl imummmmrdllmmmmwmmﬂmmhmmmwwﬁnmmhmd
duties

13 Governmand Grants and Sohsidies

Government granm and subsidies are recognned when there is il that the C will comply with the conditions sttached to thers and the pram /
subsidy will be received. Govermment grants whose peimary condition is that the Company shaidd peirchese, construct or otherwive scquire capisal sssets are pressned by
deductirg them from the carrying vadug of the assets. The grant i recognised &3 income over the life of n deprociable nsses by way of & reduced deprociation charge.

Wher, the grant of subalily relsles to an expense fiem, & i recogiized a2 income over the periods necessary to match them om & systematic busis o the eosts, which it (s
mtendod 10 compensste

14 Cuntingencies snd events ovrurring after the Bulance Sheet date




Exventu thal coour between balance slveet date and dute on wisich finencial siatemants sre approved, might suggest the reg t for an adj (g} 10 the assets sind the
Liabilities aa at bulanco sheot dute ar might nesd discleause. Adjestments &re iequired © wasots and lisbilities for events which ocevs sfter halenos shiet date which offer
additional irsfarmagion substantislly affecting te desermination of the smousts which relates 1o the conditions thet exivied &t balsnce shees date,

15 Relsted Party Tramisctioas

Related partses as defined under Acoountrng Stancurd - 18 “Related Parey Digclosures’ have been identified based on repr iond mids by ent and information
avmilable withs the Company. All rnsactions with relstsd paries are in the oedinary course of buskness and on erms' b gl basss

I6 Lenses
The compatiy has taken Office & factary on kase and classified as &n Opernting lease and lease reninta are recognized in prafit of loas sccount s per lease terma,
17 Segment Raporiing
As per As -1 7 Segmen| Reparting is oot applicable 1o the company fer the reporting perisd,
18 Employes Bonelita
Defined-cantribistion plans:
Al shart-term employee benefits are secounted on undiscouried basis during the accounting pariod bused cn services rendered by emplayees,
The Company's canbubon to Provident Fund is determined based ona fined percentags of the efigsbis eenployees’ snlary and charged to the Stensani of Profit snd Loss
The Company has mads provision for paymant of Gratuily lo its emplovess. This Provision in made us per the method prescribed under the Payment of Cratuity Aci. The

ot of providing gramiity under this plan is determined on the baits of scuarial waluation at yeariperiod end, The Campany has edopted the Accounting Smndasd |5
(revised 200%) on Emplayes Benefits during the restated fnancials perind. Tha diclosure #s envisged undee the Accounting Stsndard is provided hersnder:
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BOTES TO RESTATED SUMMARY STATEMENTS;
Contingent Kabilities and commiiments (to the extent ner provided for}
i the notex (o restased financial restriements when tiare is & peasible obligation thst may, require an oudlow of the %

A disclasure for o

Compamy's resownoes



2 Distlowure under Micro, Small and Medium Development Act, 2006
Datanding dwss of Micro or Small-Scale hllmimu-p.rha[!}nper]'hmmmutmennwmmcm,hndhclwmumn
required by Schedule 111 1o the © s At 2013,

3 Ralated Party Tramsetions

Relawnd party ramactions are aiready reparted as per AS-18 of Campanies { Accounting Sundards) Rubes, 2006, a5 ansended, in the Annexare - 32 of the esclosed financial
stternents.

4 Material Adjwstments

Appruprinie acjusiments have bean mada in the ted il  wi
carh faw staterment, in order b andure const and 4 with requi

required, by a af the dineg itemn of ssaets, liabilities, snd

of Schedule V1 and Accounting Standards.

The management hna canfirmed that sdoquate provisions have been made for all the lnown and desermined linbilities and fhe same & nat in sxcess of the mouals
rsasennbly reqaired 1o be provided for,

The balances of trade payables, wsde recelvables, oans and sdvancss ure unsetured aad considensd i good are subject to conf of resp parties i

5 Reabizativas

In the opinion of the Baard and to the best of its knowledge and belisf, the value on realization of current asssts and losns and sfvencel ire spproximately of the same valie
a8 sinted,

& Coawsetial labilitics

All other comtractus] liabiliti d with bisi peritions of the Company have been appropristely provided for.

7 lmpact of Audit QualificationsQbservations in Statulory Auditor’s Report on Flaanclal Statements

Thers have been oo suddt qualfications/olservitions in Statutory Auditor's Repont for FY. 202223, 207324 s 2024-25 which requires 4 astments in restated financial
[EITETATS
8§ Ampunt in the financial ststemenis
A it in ke fi il #re ded off to acarest lacs. Figures m brackeis mdicate nagnrive values.
RECONCILIATION OF RESTATED PROFIT:
{Fix int Ialehs)
gt Profit Loss Tax ofit & Loss 10640 47253 29209 114 0
- = =031 0.00
T ] - 243 ~0.57
A . = al .24 it
Afer Tax 306 47153 194 113,45
Hrason for Change
! Diae to booking of Water expense in ihe resp year, Witer hag changed

5 The pravision far gratuity hey been done in all years covered for restaiement 23 per Acruarisl Valustion Reports aed provided in the respective year in which such linbiliey
bas aripen &5 per AS 15; Employes Benafis.

3 Prorvision for Taxation has been sdjusted for lsems liks Enooms Tax reloted 1o Eatlier Yeirs and Shart Provision for Earlis Years.

-

BECONCILIATION OF EOUITY AND RESERVES:
(Rl Doy
wity amd Heserve as Halance sh 1, RS0 10 1;550.29 1077.77 G118
Diffarance Due i © n = - 136 0 87
Proor Ad enta TMoge-1) - [T -2.43 =1.87
Ity and Reserve as el Balance sheet 185669 | 1 1,077.79 #0474
Esplanntory noles da the above restateiments made in the sadited Timancial of the Comprny fur the respective vesrs,

MNode 1 = A justments having impact on Profii

Amounts relifing to the pror perrod have been adjusted in the year 1o which the same relases 1o and the same smount is srived oo ccount of change in Opening Balanee of
Raserve and Surplus due to the restvied effect oa the profis | (loss) of prior period

Note 2- Adjumtments having mnpact oo Profi:
The Changes i PAL is due to booking of water expense, gratuity cxpente nnd provision for mex, Hence the respective experse has been recognined in {he raspective yoars

Noie - To give Explanntory Notes regarding Adjistments



Appropeisie silfjustments have been made in the i 1ad requared, by reclassifi of the gan deng itemu of Incomn, oupenses, sssets
and lmbilities, m ardar o bring tham in ling with the Eroupings & per the mlmud financial of the company af the Securitica il Exchange
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DETAILS OF SHARE CAPITAL AS RESTATED ANNEXURE 5
(¥ In Lakhs, Except no of share)
As ut Beptember 30, Aa ut March 31,
Pt 2028 ms 024 023
Standalone Standalone Standalone Standalons
EQUITY SHARE CAPITAL ;
AUTHORISED:
101, 10,000 shase of Rs. 10 cach 1,011.00 1,011.00 101100 -
40,00,000 share of Rs. 10 ¢ach F . - 400,00
1,01 1.040 1,00 100 101100 S0, (W
ISSUED, SUBSCRIBED AND PAID UP
Equity Share Capital
T0,00,000 shara of Re, 10 each Tod.00 T00.00 0000 -
22,55,000 ahare of R, 10 each - ' N 225 50
Total 7040, (40 T00,00 Tl ek 115,50
Reconcilistion of sumber of shares outstanding at the end of the year: Alat Saplomber 30, Arab Mk 31,
2025 2025 024 2013
Equity Shares ut the beginning of the vear Class 0,000, 00K 70,00,000 22,55,000 2255000
Add: Raght issue - ] 17.45,000 -
Add: Borus Tesue - - 30,000,000 -
Add: Fresh Shares issued during the year . . = =
Less: Shares Bought back dusing the year i 3 Z i
TOTAL 70,000,100 70,00,000 70,000, 1) 22,5500

Ko, Company hias issued 17,435,000 Rights shares of face value of Re. 106 each, on 1 6th February, 2024,

Further comypany has issued 30,00,000 banus shares in the ratio of 3:4 of face value of Rs. |04 each, on 1st March 2024

L. Terms & Rights sttached to squity shares:

& The Compary hag anly one class of shares referred to as equity shures having & per velue of Rs 10V-. Each holder of equity shares is entitfed to one vots per share,

b In the event of liquidation of the Comgeiy, the holders of equity shares shall bo entitled 1o receive amy of the remaiming msets of the Company, after dissribition of all preferential amounts, The
& No shares have been bought back durmg last § vears immedistaly preceding Sept 30, 2025 -

d. The figures disclosed above are baused on the restated sumnmarny stabement of assets and labilities of the Company.

& Company does not have any Revaluation Reserve.

I. Thara were nio class of shares allotied as fully paid up pursuan (o confruci(s) without payment baing received in cash

& There are no calls unpmd by the Direstors or officers of the conpany




2. Details of Sharehddors holding more than 5% of the aggregaic shares of the company:

Particulurs As 8t September 30, 2025
Mo of share % of Holding
Mariya Zakinddin Vaki 21,149,688 ML2EYS
F.zid Johar kalabhai 22.38,150 31,56
Hokimuddin Ghamawala 14,380,000 20.14%
Zaskiueldin Valkl £.20,312 11.72%
Total ﬂ':“.i!ﬂ 95.11%
Farticulars As nt March 31, 2025
Mo, of share % of Holding
Mariya Takiuddm Vakot 21,19,688 I0.28%
Kaid Johar kalabhai 22,38,250 3] 98
Hadkimisddin Ghartswaln 14,80,000 21.14%
Pakiiudchin Vil £,20.312 11.72%
Total 66,58,1 50 25.12%
Farticulars As ut March 31, 2024
No. of share % of Holding
Mariya Zakisddm Vakil 21,190,688 30.28%
Kald Johor knlabhai 1208250 31.98%
Hakimuddin Ghantawala 14, B0, 000 FARE
Zakraddan Wikl 8,20,312 11.72%
Total 66,58,250 95.12%
Particalars An wt March 31, 2023
N, of share % of Holding
Mariya Zakiuddin Yakil 12,101,250 51.71%
(Eonid Jeshar kealabihan 362750 16.00%
Hakimuddin Ghantawala 3,20,000 14.19%
Anabual Kanunga 3,20,000 14.1%%
Tn‘tﬂl 22,14,000 8. 18%




3. Chonge in the Sharehokiing of the Promaters:

As st Seplember 30, 2028
Rartienlin No of Shares % of Holdlng Change in %
Mlasiva Zaknedddin Vakil 21,19,688 I.28% 000G
Kaid Johnr kalabhai 1138 250 1 98% LEE
Hak immeddin Ghantawaln 14,860,000 21 14% 008
Lakiuddin Vakil §20,312 11.72% 000
|£ahabaya Kalabhai 1,750 0.03% 0.00%
Total 66,6000, 09 I5.14% 0.00%
As nt March 31,2025
i Mo of Shares % of Holding Change in %
Mariya Zakivddm Vakil 21,19.684 A0 0,00
Kaid Jobar kalabha 2,38.250 31.58% 0,00
Hakimuddin (hantawala 14,580,000 20.14% 0,00%
Zakiuddin Vaki 320312 11.72% 000
Zallnb'rya Kalabhm 1,750 0.03% 00%%
Toial 66,50, 0040 00 95, 19% [
As ot March 31, 2024
St Ma of Shares % of Holding Change in %
Marya Zakmuddsn Suanddin 21,109,688 00 W28 D.43%
Hakimuddin Ghantawaia 14,80, 000, 00 21 14% 5950
Kaid Johar knlabha 23,38, 250,00 31.08% 15895
| Zakiuddin Vakil 82031200 11.72% 11.72%
Zahabiva Kalsbhai 1,750.00 0003% «(102%
Tatal 66,60,000.00 95.14% 11.11%
As ai March 31, 2023
Parthulars No. of share % of Halding Changes in %
Mariys Zakioddin Sujsudden 12,11,250 53.71% .00
Hakmuddin Ghaniwols 3,20,000 14,19% (0, 04
Kaid Fohat kalabha 3,62,750 16.09% 0.00%
Zohabiyve Knlnhhni 1,000 0 04% 0.0
Total 18,55,000,00 B4 0M4% 0,00%
DETAILS OF RESERVE & SURPLUS AS RESTATED ANNEXIIRE &
(T1n Lakhs}
As at Sepiem ber 30, As i March 31,
Purticulers 2028 2025 | 2024 I 02




l Standalone ey P TR
Surplus -

Opening Balunce 767.79 20520 074 11275
Add - Current Year prafiy 0540 472,53 2604 46 11345

Experaes related te Previous yvear - 007 - -
Closing Balance 1,074.19 TET. T 19530 0,74
Secarity Premlum

Badance ot the begmming of the vear B2.50 E2.50 3250 B2 50
Less: Used for boms lssue during the year - - ~300.00 -
Chosing Balance BL50 8250 82.50 381.50
TOTAL 1,156,069 350,29 37790 38334
DETAILS OF LONG TERM BORROWING AS RESTATED ANNEXIRE 7

(¥ In Lakhs)
As at September 30, As nt March 31,
Eartiiere 1028 2025 204 2023
Stundal Standal Stzndalane

Bank lnan 4I8.77 57712 G54.17 290,87
Ledn! Curment maturiteen =123 34 =131.34 =138 57 =131.24
[Tatal {A) 305.43 44588 51560 159,62
L Linsecured

From Honk 434 - 526 652
From WBFC 11.82 18,25 2504 2000
Leaa: Cosrent maturites -14.19 -13.52 173 -T.26
From Directors 194 .48 21375 !.!..48 TIT R
From Related Porty - - 10.00 10,00
Total (B) 19844 1848 8166 25742

TOTAL (A+HE) S01.57 654,36 598,26 d17.04
Modes;

I The terma and conditions snd other information in respeet of Secured Loans and Unsecured Loans are given in annesure 7(A) and 7B

2. The Company doss not have any continuing defisult in repeyment of leans snd interest as an the reporting dote.

3. The comypany has nof been doclared &s “wilful defoulter* by any bank or fiiancinl Institution o other lender

4, The Comparry has not taken amy loan froen financinl institutics or banks for any specified purpose for which it s ot wilised,

DETAILS OF DEFERRED TAX LIABILITIES/ASSETS AS RESTATED ANNEXURE 8

o inalh)



As at September 30, As ni March 31,
Partioatace 1025 2025 2024 2023
Standalone Stundal Stnndalone Standal
1332 11.EY 09
Ackd/less : for the year -8.22 1,44 3807
TOTAL (DTANDTL 510 1332 1187
Notes .
| The Connpany has created/veversed DTA/DTL a3 per AS-22 {srued by ICAL
DETAILS OF OTHER NON CURRENT LIABILITIES AS RESTATED ANNEXTRE &
(¥ In Lakhs)
As at September 30, As ut March 3],
Earfbininrs ms 2025 2024 2023
Standalong Standalone St Standalone
Payabile for Purchase of Shares = = 20149 :
TOTAL - = 201,49 -
£
4
Ma



DETAILS OF LONG TERM PROVISIONS AS RESTATED

ANNEXURE 10
(T In Lakhs)
R— As at Sepeember 30, As at March 31,
2025 2025 2024 023
Standalone Standal Standal Standal
Provision for Employvee Benefits
l?l‘o\'iﬂm for Gramuity 543 514 2148 1.8
'lmﬁk 5.43 514 .48 L6
Notes:
| For details please refer Annexure -27 “Employee Benefits E " af R | Sia
DETAILS OF SHORT TERM BORROWING AS RESTATED ANNEXURE 11
@ In Lokha}
Particulara | a0 Saptons i 30, D
205 Pl 2024 2023
Standilone Siandalone Simnduk Standal
1. Secured Lown =
Cnsh CreditOverdrafi A94 03 441 41 34431 854
Current Maturities of Long torm Borrowings 13753 14486 158579 138,50
Tutal 631,56 63627 S04.10 513,75
Notes;

1 mmndcuuﬁ:im.-dm.iufmﬂnmh-mﬂm@meﬂummmmmwﬂMmﬂﬂﬂj
2. The Company doey not have sy continuing default in repayment of loans and interest &8 an the reporting date.
3. 'There ia 0o such barrowing from banks and financial institutions taken by comparny for specific purpose but not used for same purposs
4. The Company bas not taken sny loan from financanl institation af banks for amy specified puspose for which it is not utilised.

5. The stock records maintnined by the campany do not fecilitste day ta day vahmtion of imventory,
despite of day Lo day quantitative records being maintained. However, year end Inventory is assigned
waliestion, In view of this, Cusntitative stock statements submitted to hank are not subject 1o
weriftcation/ reconciliation with books.



DETATLS OF TRADE PAYAELES AS RESTATED ANNEXURE 12
(3 In Lakhs)
: As st September 30, As at March 31,
Particulars 2ms 1025 piirx]
Standalone Stamikalone Standalons Standalone
Trade Payables:
For Goods & Serviee
a. Micro enterpriges, small enterprises and madium anterprise 42,34 98,88 14727 Bl.44
b Crediiors ciher than micro enterprises, amall enterprises and madiuen enterprize 39545 52110 35T BY 277.84
TOTAL 438,29 619,98 505.11 359.33
Mines:
1. Trade Peyable Aging ANNEXURE 12(A)
{¥ In Lakhs)
An ai Seplember 31, A al March 31,
Partlculary ms lms plirk]
Standal Standul Standalone
Outstanding for following periods from due date of paymeat
() MSME
Less than | year 4284 S8 88 14585 1589
|=2 years 142 083
2-3 yoary - 467
More than 3 yeurs = -
Tokal 42 54 SR ES 147.23 8149
(i) Others
Lz than | year 195.45 2110 MOEL | 25765
12 vears 754 11.48
2-3 years 1.03 a7
Maore than 3 pears 846 -
Total 39545 521.10 35784 277.84
(i) Dispoted dues — MEME . : E
Less than [ vear - £
1-2 yenrs - - - -
2-3 yenrs = = = =
More than 1 years - - -
Tatal - - - =
F ]
{iv) Disputed dues - Others . = . .
Less than | year d - -
1-2 years . = - Z
2.3 yenrs - - . -
More thon 3 years - - - -
Total - - -




TOTAL 438,29 51998 305,11 34933
2 ‘The mformation requrred fo be disclosed under MSMED Act, 2006 has bean determined to the extent
Anch partics have been identified o the basis of the information available with company, The detals of
wmoumt outstanding to Micro & Small Enterprises are as under-
ANNEXURE 12(B)
(¥ In Lakhs)
Ad at Sepbesber 30, As pt March 31,
Pacticaan 2025 208 2024 2003
Standal S S Stmndalane
Principal mmount from Micro and Small Entecprises 42,84 9388 14727 #l.49
Interest due on uhove and the unpaid interest
Inteeest paid - - = -
Payment mads beyond the sppoimted day duning the year
Irsterest due and paynble for the period of delay
Interest secrued and remaining ungaid
Amoumt of further (nierest remaining due and payable n swccssding vears
Small, Medium Enterprises Development Act, 2006, have been identified on the basis of informazion
availeble with the Compary.
ANNEXURE 13
DETAILS OF OTHER CURRENT LIABILITES AS RESTATED (¥ In Lakhs)
’ AsatSs ber 30, As mt March 31,
Phstialare 2025 1028 224 i
Standalons Standalone Standalone " Sandalane
Advances From Customers 1257 13.83 L15 27
Payabie for Expenses - . 131 162
Sundry Credioes for Capstal goods - - 06d 0.22
Audit fee pavabils 17E 250 2350 0.40
TOS Payable 274 641 o5 L1
Lense rent payvable 12,01 .59 700 4,02
Electricity Payahle 21.09 1748 1229 1012
Professional tax puyable 004 002 003 -
HGST Payable. 5822 T241 2119 IR H3
[Employee Benefit Expenses Payable 20,85 1699 977 0.55
ESIC & EPF payaive 118 143 0.42 046
Tatal 14247 14068 5837 516
beotes
1. Ofer payable includes linbility related to General Besiness expendinires
ANNEXURE 14

DETAILS OF SHORT TERM PROVISION AS RESTATED

(3 In Lakhs)



As at September 30, As nt Mureh 31,
Farticutisy 2ms 028 2024 2023
m,. Al " sl Al m dAal
Provision for Granuty 073 0,60 0.7 0.47
Income Tax Provision (Wew of Income Tax Asseta) 25220 169.15 4074 .
Provision for NCLT Perialty 10.00
I'_‘lmlﬂ Balance 162.93 169,75 Al.44 47
Notes:
| The figures discleasd above are based on the restated summary siatement of asaess end liskilities of the Campany.
DETAILS OF NON CURRENT INVESTMENTS ANNEXTTRE 16
(¥ Js Lakhs}
As at September 340, Ax ut March 31,
Faificulars 2035 1028 2024 2033
TR e Standal Srandat
Imvesimant in Subsidiaries
(1) Tnveatment in Sleeploap Tndia Pyt Lemited (160000 Equity Shares of Rs. 10 each @ 148.25) 23720 23720 720 =
TOTAL 237.20 237.20 23720 -
— e ——
Notes:
1. Refer Significant Acoounting policy
Iy wre in comph of section 186 of the Companies Act, 2013
DETAILS OF OTHER NON-CURRENT ASSETS AS HESTATED ANNEXURE 17
(% In Lakhs)
Ax mt September 30, As ut March 31, F
Purtionlery 2025 YT 2034 1023
Standalone Standalone Standalone Standalone
Fixed Deposits | Mamurty more than |2 miomths} 154,54 149.22 43.43 16,96
Capital Advances 1187 11.97 11.57 113,48
Security Deposits &30 57.89 34 06 1734
TOTAL 117.81 219,08 9,46 17778
DETAILS OF INVENTORIES AS RESTATED ANNEXTURE 18
(% In Lakhs)
As st March 31,
As nt September 30,
Particulars 2025 FIE] 04 2023
Standal Standalone |  Staedalone | Standalone |
Comsurnahles ET T 3540 nn 2578
Raw mnterialy 18225 93.70 X7l T4.02
WIF 22328 3329 14113 6523
Finizhed Gesods 31,08 100 5] | 23 80 16073
TIOTAL 478,40 46290 SR 40 2876




MNote:
I, Refer Material Acommtmg Poliey Annexure 4

2, The figures disclosed above are based on the restated summary fatement of assets and lisbilitizs of the Compuny,

DETAILS OF TRADE RECEIVABLES AS RESTATED ANNEXURE 19
(¥ In Lakhs)
Az wi March 31
Fartlcalars St Reghunibeie 36; !
e 2025 2024 2023
Stnnd, Standalone Standslone Standalone
Teade Receivahles
Unsecured und Comsidered Good
Ouistancing for a period lass than 6 months 111349 1,232.43 62144 41312
Outstanding for & perind more than & mosths 147,51 BO.34 471 4013
Secured & Considered Good
Doabitiul - = -
T I&N IEIE.T"} 670,77 %
Notes:

I, There are no unballed trada recesvables



2. List of persons/entities classified ps "Promoters’ and ‘Group Companies' as been determined by the
Management ond relisd upon by the Anditors. The Aisditors have ot performed any procedure to
determine whether the list 18 sccurate and complete,

ANNEXURE 19(A)

Particulars

As i B ber 30,

As af March 31,

2018

2025

2024

2023

Standalone

Ouitstnnding for fallowing periods from due dale of payment
(1} Undfisputed Trada recelvables — considered good

Less than & months

& menths - | year

|2 vesra

23 yrars

More than 3 years

Tatal

{il) Undisputed Trade Receivables — considered daubifal
Less than & mgmths

Smonths - 1 year

1-2 years

2-3 years

Muore thun 3 years

Total

(1) Disputed Trade Receivables considored good
Less than & marths

& months - | year

1-2 vemry

23 yenry

More then 3 years

Total

(iv) Maputed Trade Recaivables considered doubiful
Less than 6 months

G months - | year

-2 years

21 years

More than 3 years

Tatal

111349

| Stendalone

Standal

Standulons |

123242
2934
5100

623,43
1.72
8492
108
1162

41312
736
265

1042

131275

anTT

L O

45325

L I |

i

i I T

i

hlOTAL

| 263 00

1312 75

G077

45325




DETAILS OF CASH AND BANK BALANCES AS RESTATED ANNEXIIRE 20
(% In Lakhx)
i As st ber 30, Az at Murch 31,
Furticalars 2025 2024 023
Stundal Standal Simadalons
Casb & Canh Equivalents (is per AccountingStandard 3: Cash flow Stutsments)
Cash in hand 1791 1864 5242 28499
Balances with Bank bt 408 ool .41
Fixed Deposits with Matwrity less than 3 Montha i . - .
Other Bank Dalances
FD wnth Mauriry lezs than 3 maonth but not more than 12 months - - 9633 .
Total 11.22 23,63 148 56 29.40
Motes
|- Deposits ese renewed by the banks astomatically. The above amount is a fair estimate of the value of deposirs with hark
DETAILS OF SHORT TERM LDANS & ADVANCES AS RESTATED ANNEXURE 21
(%t In Lakhs)
- As al Bepdember 30, As ot March 31,
i 105 024 2023
e dok Standal Siandal
Prefimmary sxpenases for [PO 13.45 7.50 =
Advances to Workers & Staff S04 5.00 299 -
Loains to related parties - - - 1349
Advancs to Sugpliers 165,07 4734 187,79 3858
TOTAL 187.57 59,84 190,77 A6




DETATLS OF OTHER CURRENT ASSETS AS RESTATED ANNEXURE 22
(¥ In Lakhs)
| As at Soptember 30, As al March 31,
Particulars 2025 2025 2024 1013
Stundalsne Standalone Standal Standulons

Aveoured averest an FD = - 0,09 006
Income tax refund recelvable 462 462 2.08 208
TDS recerrable - - = 165
Prepaid Expenses 202 239 138 128
TCS raceivabls - = - .50
M" 6,04 .01 355 S.60
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STATEMENT OF TAX SHELTERS

S:;lt.‘czll::rd;:. Year ended Year ended Year ended March
Particulars 2025 March 31,2025 | March 31,2024 31,2023
Standalone Standalone Standalone Standalone
Restated Profit before tax (A) 395.925 656,508 337.16 152.56
Tax Rate (%} 25.17% 25.17% 25.17% 25.17%
AMT Rate
Adjustments ;
Depreciation as per CA act, 2013 03.68 124.86 121.126 70.211
Imterest on Income Tax - 1.96 - 0.026
Interest on TCS - 0.00 - 0.131
Interest/Late Fees on TDS 0.02 0.47 0.827 0.096
Paid under GST & Income Tax 0.02 0.07
Employee contribution to PF & ESIC - 0.02 - 0.219
Disallowance u/s 438 - - - 9.045
Disallowance u/s 4(a){ia) - - - 2.097
Prior period items - - 2,435 -
Gratuity 0.42 2.56 - 0.569
Total Permanent Differences(B) %4.14 129.93 124,387 82.394
Timing Differences (C)
Depreciation reversal due to subsidy 45.38 3 13.41 103,71
Depreciation as per Income Tax act 110.15 160.08 115.52 47.00
Total Timing Differences (C) 155.53 160.08 188.92 150,71
Income consider in House property Head (D) - - - -
Income consider in Other Income (E) - - - -
Net Adjustments F = (B+C+D+E) -61.39 =30.15 -64.54 -68.32
Gross Total Income 334.54 626.36 272.62 84.24
Less: Deduction w/'s 80 G - - - -
Taxable Income/(Loss) (A+D) 334.54 626.36 272.62 84.24
Brought Forward Depreciation - - -88.71 -84.24
Brought Forward Losses - - - -
334.54 626.36 184.00 -

Restated Profit for The Purpose of AMT 395.93 656.51 337.16 152.56
Less: Adjustment related to Depreciation - - - -84.24
Less : Brought Forward Loss - - - -
Add: Amounts Written Back = - = -
Taxable Income/(Loss) as per AMT 334.54 626.36 337.16 68.32
Income Tax as returned/computed 84.20 157.64 46.29 0.00
Add: Interest under section 234B / 234C 1.29 18.12
Total Income Tax Expense 85.49 175.76 46.29 0.00
Tax paid as per normal or AMT Income Tax Income Tax Income Tax Income Tax




Capitalisation Statement as at 30th September, 2025 ANNEXURE - 34

(T In Lakhs)
. Standalone
Particulars Pre Issue Post Issue
Borrowings
Short term debt (A) 631.56 -
Long Term Debt (B) 501.87 -
Total debts (C) 1,133.44 -
Sharcholders® funds
Equity share capital 700.00 .
Reserve and surplus - as restated 1,156.69 .
Total shareholders® funds 1,856.69 .
Long term debt / shareholders funds 0.27
Total debt / shareholders funds 0.6]1 ’

* The corresponding post issue figures are not determinable at this stage pending the completion of public issue
and hence have not been furnished,

Short term Debis represent which are expected to be paid/payable within 12 months,

Long term Debts represent debts other than Short term Debis as defined above.
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